India — The New Medical
Devices R&D Capital

The global medical device industry is valued at US $206.59 bn

(2008) i.e. ~ 30% of the world pharmaceutical market, at a CAGR

of 10%+, it is growing much faster than its drug counterpart. With
over a 1000+ medical device players globally and all top 30 device
companies posting healthy double-digit gains over the prior fiscal
year, it is a booming industry. Valued at roughly $ 1.15 Bn, the
Indian market for medical equipment, devices and supplies ranks
among the world’s Top Twenty. Further, given the phenomenal
engineering and medical talent available in India, it is being
seen as a global hub for end-to-end product development i.e.
from concept generation through industrial design, prototyping,
pilot manufacturing, in-vitro and clinical testing. Also, medical
device regulations have undergone considerable change and a
number of new medical devices were added to the Drugs and
Cosmetics Act in October 2005 bringing them into the purview
of regulatory control. New guidelines for sterile medical devices
came into force on 1st March 2006 and the DCGI is still iterating
its guidelines on Medical Devices Registration and Trials. All this
has been conducive to the growing trend of medical device design
and development from India and offers a significant opportunity
for product R&D companies and CROs alike.
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